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MORTGAGE HOLDINGS OF U.S. LIFE INSURANCE COMPANIES BY REGIONS 


1949-1951 
(000 Omitted) 


% of % of % of 


1949 Total 1950 Total Total 

$ 380,865 $ 424,212 2.6% 2.4% 
2,679,675 2,888,968 17.9 i 16.2 
2,298,506 2,785,404 17.3 16.9 
1,091,231 1,377,987 8.6 ' 8.6 
1,962,260 2,521,457 15.7 15.8 
650,678 853,128 5.3 5.4 
1,720,361 2,273,773 14.1 14.4 
400,703 604,373 3.8 775,234 4.0 
Pacific 1,592,125 2,197,282 13.6 2,936,168 15.2 

$12,776,404 


Total U.S. $15,926,584 98.9% $19,096,334 98.9% 
Canada 108,994 d 145,590 9 175,250 9 
Other Foreign 20,503 4 29,834 Be 42,649 om 


Grand Total $12,905,901 100.0% $16,102,008 100.0% $19,314,233 100.0% 








New England 
Middle Atlantic 
East North Central 
West North Central 
South Atlantic 
East South Central 
West South Central 
Mountain 














NEW ENGLAND: Me, N. H., Vt., Mass., R. 1, Conn. MIDDLE ATLANTIC: N. Y., N. J., Pa. EAST NORTH CENTRAL: Ohio, 
Ind., Ill., Mich. Wis. WEST NORTH CENTRAL: Minn., Iowa, Mo., N. D., S. D., Neb., Kan. SOUTH ATLANTIC: Del., Md., D. C., 
Va, W.Va. N. C., S. C., Ga., Fla. EAST SOUTH CENTRAL: Ky., Tenn., Ala., Miss. WEST SOUTH CENTRAL: Ark., La., Okla., Tex. 
MOUNTAIN: Mont., Idaho, Wy., Colo., N. M., Ariz., Utah, Nev. PACIFIC: Wash., Ore., Calif. 


The mortgage holdings of U. S. life insurance com- 
panies totaled $19,314,233,000 at the end of 1951. This 
represented an increase of $3,212,225,000 over the 1950 
figure and was more than twice the total for 1947. The 
number of mortgages held rose by 283,880 in 1951 to 
2,035,270 at the end of that year. 

Of the total mortgages outstanding with the life 
companies at the end of last year, 180,020 for $1,525,- 
474,000 were on farms; 687,380 for $5,257,640,000 
were on non-farm Federal Housing Administration in- 
sured homes; 533,870 for $3,130,992,000 were on non- 
farm properties guaranteed by the Veterans Adminis- 
tration; and 634,000 for $9,400,127,000 were on 
other non-farm properties. An estimated two-thirds of 
the life insurance mortgage financing was on housing, 
with about two-fifths of total holdings on one to four 
family homes. 

Included in the mortgages held by U. S. life com- 
panies were 26,250 for $217,899,000 on properties in 
Canada and other areas outside the U. S. 


Over the past several years there has been a marked 
change in the geographic distribution of U. S. mort- 
gage holdings of life insurance companies, with the 
trend being irom the east to the west and south. An 
examination of the regional breakdown for the period 
from December 31, 1949 to December 31, 1951 shows 
that holdings in the New England, Middle Atlantic, and 
East North Central regions increased at a slower pace 
than did total mortgage holdings. While holdings in the 
West North Central area increased at about the same 
rate as total holdings, those in the South Atlantic, East 
South Central, West South Central, Mountain, and Pa- 
cific regions increased at a faster pace. : 

The two biggest changes in the regional breakdown 
of mortgage holdings of life companies took place in the 
Middle Atlantic and Pacific regions. The percentage of 
total holdings in the Middle Atlantic region dropped 
from 20.8% in 1949 to 16.2 in 1951. On the other 
hand, the percentage of total holdings in the Pacific 
region rose from 12.3/% to 15.2% in the two years. 





MORTGAGE LOANS HELD BY U.S. LIFE INSURANCE COMPANIES — DECEMBER 31, 1951 


NON-FARM NON-FARM NON-FARM 
STATE FARM F. H. A. V.A. OTHER GRAND TOTAL 


Amount Amount Amount Amount Amount 


No. (000 No. (000 No. (000 No. (000 No. (000 
Omitted) Omitted) Omitted) Omitted) Omitted) 





$4,954 14,130 $123,020 13,070 $69,872 7,970 $65,122 36,010 $262,968 
10,628 8,390 53,244 1,630 6,454 4,730 47,796 15,330 118,122 
Arkansas 38,259 11,520 65,155 5,310 17,752 1,890 16,611 22,830 137,777 
California 84,444 = 60,270 495,600 87,320 611,379 85,190 1,143,097 =. 236,740 2,334,520 
Colorado 36,667 11,910 82,162 9,000 43,932 5,840 68,001 29,880 230,762 


Connecticut 1,383 3,530 20,016 2,070 15,449 9,260 158,987 15,050 195,835 
Delaware 251 2,020 30,254 4,430 31,599 1,960 19,666 8,440 81,770 
Dist. of Columbia 14 1,690 55,793 2,400 22,137 6,400 213,780 10,490 291,684 
24,996 38,930 270,563 18,470 83,111 21,200 272,687 79,230 651,357 
14,430 = 15,580 142,714 14,680 90,437 10,750 140,132 44,430 387,713 


25,260 4,260 28,830 1,850 6,594 1,850 14,866 11,070 75,550 

Illinois 10,970 109,639 31,220 257,038 19,550 123,190 27,920 678,075 89,660 1,167,942 
Indiana 81,515 28,370 191,417 —-11,800 54,737 16,190 126,193 69,220 453,862 
210,731 6,220 43,776 4,990 25,815 3,160 48,308 38,170 328,630 

10,210 60,822 14,460 106,640 10,710 59,776 5,820 72,539 41,200 299,777 


Kentucky 29,974 10,930 78,448 4,940 26,108 6,870 72,195 25,840 206,725 
Louisiana 11,745 =. 22,210 165,519 12,650 54,005 6,150 75,689 42,080 306,958 
Maine 342 1,400 9,002 550 2,314 1,370 13,883 3,370 25,541 
Maryland 4,523 11,050 202,276 15,600 121,996 17,470 183,477 44,560 512,272 
Massachusetts 674 400 8,615 1,260 10,828 7,380 186,757 9,140 206,874 


Michigan 9,697 33,770 229,270 18,380 127,234 32,830 340,067 86,470 706,268 
Minnesota 74,565 4,040 38,240 5,970 44,541 8,990 100,166 29,260 257,512 
Mississippi 30,776 =11,910 69,247 32,575 4,110 31,866 26,020 164,464 
Missouri 78,325 15,190 132,892. 70,650 12,170 223,295 51,910 505,162 
Montana 14,586 1,110 8.198 “ 2,325 710 12,720 3,240, 37,829 


Nebraska 60,048 9,660 63,531 18,270 3,880 50,689 26,470 192,538 
Nevada 4,458 1,770 13,949 3,067 470 5,451 3,120 26,925 
New Hampshire 10 10 68 73 140 5,350 160 5,501 
New Jersey 11,076 8,030 57,651 99,556 23,260 383,113 45,720 551,396 
New Mexico 27,727 8,380 60,656 y 16,370 3,350 35,757 17,640 140,510 


11,099 4,500 90,838 : 42,427 42,270 =: 1,661,474 53,650 1,805,838 
North Carolina 12,693 15,360 130,583 : 59,047 15,460 131.927 44,510 334,250 
North Dakota 8,663 130 940 68 620 9,692 2,460 19,363 
Ohio A 36,507 25,430 194,831 123,987 23,490 432,183 74,390 787,508 
Oklahoma 44,646 28,310 175,719 17,830 78,743 7,480 89,054 61,170 388,162 


22,800 11,960 88,460 2,940 16,572 7,630 77,846 24,420 205,678 
Pennsylvania 6,508 14,430 75,146 25,760 173,245 34,180 515,109 75,290 770,008 
Rhode Island 42 180 932 160 1,047 950 17,807 1,300 19,828 
South Carolina 1.657 —:11,300 64,168 5,710 30,234 4,300 43,506 21,650 139,565 
South Dakota 62 31,300 1,850 13,290 620 2,757 1,090 10,411 9,190 57,758 


Tennessee 17,531 26,760 179.213 18,640 81,675 13,080 121,590 61,130 400,009 
188,330 81,960 545,449 73,040 383,706 79,840 836,181 253,320 1,953,666 

4,335 5,850 37,513 3,740 17,106 6,310 42,692 16,430 101,646 

Vermont 776 50 904 130 563 210 4,942 510 7,185 
Virginia 11,691 = 23,110 236,754 17,230 112,294 17,830 189,134 59,180 549,873 


Washington 20,874 29,750 213,911 = 15,750 75,562 7,610 85,623 55,230 395,970 
West Virginia 667 6,410 37,398 3,880 19,745 3,370 35,548 13,760 93,358 
Wisconsin 17,206 3,310 36,519 1,820 12,411 5,700 91,899 13,180 158,035 
Wyoming 18,256 2,830 14,859 1,290 7,348 300 3,427 5,500 43,890 


een Be... ....+:.202.. 178,150 $1,518,100 686,010 $5,241,171 533,830 $3,130,683 611,000 $9,206,380 2,009,020 $19,096,334 
7,374 i. a Lo 21,260 »=—-167,876 ~—-23,130 175,250 
Other Foreign - — 1,340 16,469 40 309 =«740—Sst«S 871 3,120 42,649 


Grand Total 180,020 $1,525,474 687,380 $5,257,640 533,870 $3,130,992 634,000 $9,400,127 2,035,270 $19,314,233 















































*Fewer than 5. 


Based on reports from 399 life companies representing approximately 100% of mortgages outstanding with U. S. companies. 








INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 


ACQUIRED HELD NET CHANGE 
IN HOLDINGS 


Type of Investment July 7Mo. 7Mo. July31 July31 June-July 
1951 1952 1951 1952 1951 1952 


Government U.S. $ 93 $2,683 $5,469* $10,324 $11,730 +15 
Canada 1 13 799 978 —16 
Other — 1 23 22 — 


State, Pro- US. 104 1,134 1,140 +39 
vincial, Canada 121 612 495 +3 
Local Other — 2 2 -- 


World Bank 18 71 +2 
Railroad U.S. 
Foreign 45 
Public U.S. 
Utility Foreign 347 
* Other U.S. 
Foreign 
TOTAL 


Railroad U.S. 
Foreign 
PREFERRED Public U.S. 
STOCKS Utility Foreign 
Other U.S. 
Foreign 
TOTAL 


Railroad U.S. 
Foreign 


COMMON Public U.S. 
STOCKS Utility Foreign 


Other U.S. 
Foreign 


TOTAL 


Farm VA 
Other 


MORTGAGES Non-Farm FHA 5,015 
VA 
Other 8,986 


TOTAL ; 18,290 
Company Used 386 369 


Investment Residential 357 361 
Commercial 917 723 


Other Farm . 19 27 —l 
Non-Farm 27 37 —l 


TOTAL ~ 1,706 1,517 +13 
POLICY LOANS 2,656 2,523 +10 
CASH 956 947 —100 


OTHER ASSETS XxX Xxx 1,866 1,704 +10 
TOTAL $1,484 $ 903 $8,779 $12,100* 70,774 $66,128 +440 

























































































*Includes exchange of $2.8 billion Treasury 242% issue, series 1967-72, for Treasury non-marketable 2% % issue, series’1975-80, taking place in 
April, 1951. 

Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings 
for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments, 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


July 
1952 


July 
1951 


7 Mo. 
1952 


7 Mo. 
1951 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 98,652 
33,487 
19,427 


$ 88,669 
27,166 
17,143 


$693,954 
223,878 
140,312 


$664,456 
196,382 
135,011 





TOTAL 


151,566 


132,978 


1,058,144 


995,849 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,893 
10 
1,037 


1,617 
12 
821 


12,715 
78 


5,373 


11,887 
91 
4,920 





TOTAL 


2,940 


2,450 


18,166 


16,898 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


24,811 
8,998 


25,870 
33 
12,331 


198,169 
274 
73,364 


211,450 
630 
95,803 





TOTAL 


33,809 


38,234 


271,807 


307,883 





DISABILITY 
PAYMENTS 

(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,641 
1,672 - 
532 


6,099 
1,404 
649 


45,671 
11,025 
4,344 


46,498 
9,381 
4,325 





TOTAL 


8,845 


8,152 


61,040 


60,204 





ANNUITY PAYMENTS 


Group 
Individual 


9,110 
22,090 


7,435 
21,043 


65,239 
154,923 


56,160 
154,971 





TOTAL 


31,200 


28,478 


220,162 


211,131 





SURRENDER VALUES 


Ordinary 


roup 
Industrial 


38,512 
246 
14,189 


34,896 
287 
13,020 


3,317 
100,673 


261,023 
2,080 
94,290 





TOTAL 


52,947 


48,203 


378,359 


357,393 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


41,228 
9,515 
5,105 
1,346 


37,465 
5,972 
4,340 
1,011 


312,966 
59,908 
55,904 

8,406 


288,356 
64,289 
54,941 

4,706 





TOTAL 


57,194 


48,788 


437,184 


412,292 





TOTAL LIFE BENEFIT PAYMENTS 


$338,501 


$307,283 


$2,444,862 


$2,361,650 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Personal 
Dividends 


60,794 
14.824 
2,349 


47,228 
13,755 
1,644 


395,771 
95,616 
20,100 


325,280 
86,345 
24,559 





TOTAL 


$ 77,967 


$ 62,627 


$511,487 


$436,184 





Totals for U. S. estimated on basis of reports from life insurance companies representing 977 of all payments. 





